COPY,

PARTIAL ASSIGNMENT OF DECLARANT'S RIGHTS AND AMENDMENT
TO MASTER DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS

BARTON CREEK NORTH

THIS Partial Assignment of Declarant's Rights and Amendment to Master Declaration of Covenants,
Conditions and Restrictions (the "Assignment") is made by STRATUS PROPERTIES OPERATING CO.,
L.P., a Delaware limited partnership ("Assignor") and the BARTON CREEK NORTH PROPERTY
OWNERS ASSOCIATION, INC., a Texas non-profit corporation ("Assignee"), and is as follows:

RECITALS

A, Barton Creek Properties Inc., a Delaware corporation ("BCP"), recorded that certain Master
Declaration of Covenants, Conditions and Restrictions, dated November 28, 1990, recorded in Volume
11324, Page 0707 of the Real Property Records of Travis County, Texas, as amended from time to time (the
"Master Declaration"), which relates to certain real property (the "Property™) therein described.

B. Pursuant to that certain Assignment of Rights, dated June 11, 1992, BCP assigned all its
rights and interests under the Master Declaration, including the rights of Declarant, to Assignor, formerly
known as FM Properties Operating Co.

C. Assignor desires to partially transfer and assign certain of its rights as Declarant under
the Deed Restrictions to Assignee.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, Assignor and Assignee agree as follows:

1. Partial Transfer and Assignment of Declarant's Rights-Part A. Assignor does hereby
grant, sell, set over, transfer and assign to Assignes, its successors and assigns, all of Assignor’s right,
title, interest, powers, privileges, benefits and obligations as Declarant under the Master Declaration,
SAVE AND EXCEPT rights reserved and hereby retained by Assignor, as Declarant, described in the
following provisions of the Deed Restrictions:

a) Section 6.01 Construction of Improvements;
b) Section 8.04 Roadway and Utility Easements;

¢)  Section 9.01 Right of Ingress and Egress;

d) Section 10.01 Development by Declarant, but only with respect to the property known as
“ABC West Phase 2", as more particularly described on Exhibit “A”, attached hereto,

and Lot 197, Block A, ABC West Phase 1, a subdivision located in Travis County,
Texas, according to the map or plat recorded in Volume 101, Page 164, Official Public
Records of Travis County, Texas, commonly referred to as “Wimberly West”;

€) - Section 10.02 Special Declarant Rights; and

) Section 10.05 Notice of Applicability, but only with respect to the property known as
“ABC West Phase 2", as more particularly described on Exhibit “A”, attached hereto,

and Lot 197, Block A, ABC West Phase 1, a subdivision located in Travis County,
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Texas, according to the map or plat recorded in Volume 101, Page 164, Official Public
Records of Travis County, Texas, commonly referred to as “Wimberly West”, which
shall also include the right to file Development Area Declarations for such property and
to act as Declarant thereunder.

2. artial Transfer and Assignment of Declarant's Rights-Part B. Assignor does hereby
grant, sell, set over, transfer and assign to the Assignee the right to appoint and remove all members of
the Master Architectural Committee, as provided in Article VI, Section 6.02(a); provided, however that
Assignor hereby expressly retains the right to and remove all members of the ABC/Wimberly
Architectural Control Committee. Assignor has established the ABC/Wimberly Architectural Control
Committee for the following property: (i) “ABC West Phase 2", as more particularly described on
Exhibit “A”, attached hereto; and (ii)Lot 197, Block A, ABC West Phase 1, a subdivision located in
Travis County, Texas, according to the map or plat recorded in Volume 101, Page 164, Official Public
Records of Travis County, Texas, commonly referred to as “Wimberly West. The ABC/Wimberly
Architectural Control Committee is separate and distinct from the Master Architectural Control
Committee.

i i Assignee as Declarant. Assignor, as Declarant, -
does hereby modify and amend the Deed Rmm«:tlons to subst!tute in its place, Assignee, as the
"Declarant" with respect only to the rights assigned hereunder. Assignee shall hereinafter have all rights
to act and exercise all rights, powers, privileges, benefits and obligations as the Declarant under the Deed
Restrictions, excepting only those rights. powers, privile; efits and obli.

Assignor hereunder or not otherwise assigned herein.

4. Survival of Provisions. This Assignment shall bind and inure to the benefit of the parties
hereto and their respective successors and assigns.

5, Captions. The captions of sections in this Assignment are for convenient reference only
and are not to be construed in any way as part of this Assignment.

Executed to be effective this 25" day of February, 2002.
ASSIGNOR:

STRATUS PROPERTIES OPERATING CO., L.P.,
a Delaware limited partnership

By: STIRSLL.C,
a Delaware limited liability company,

General Partner -

By: STRATUS PROPERTIES INC.,
a Delaware corporation,
Sole Member

By: k g NA—

Name: John E. Baker
Title: Sr. Vice-President
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