AMENDMENT TO MASTER DECLARATION

OF COVENANTS, CONDITIONS AND RESTRICTIONS

THE STATE OF TEXAS §
COUNTY OF TRAVIS §

This Amendment to Master Declaration of Covenants, Conditions and Restrictions (the
"Amendment") is made by BARTON CREEK PROPERTIES OWNERS ASSOCIATION, INC., a Texas
non-profit corporation (the "Master Association") and STRATUS PROPERTIES OPERATING CO., L.P.,
a Delaware limited partnership ("Declarant"), and is as follows:

RECITALS:

A. Barton Creek Properties Inc., a Delaware corporation ("BCP"), recorded that certain Master
Declaration of Covenants, Conditions and Restrictions dated November 28, 1990, recorded in Volume 1 1 324,
Page 0707 of the Real Property Records of Travis County, Texas (the "Master Declaration™), which relates
to certain real property (the "Property") therein described.

B. Pursuant to that certain Assignment of Rights, dated June 11, 1992, BCP assigned all its
rights and interests under the Master Declaration, including the rights of Declarant, to Stratus Properties
Operating Co., L.P., a Delaware limited partnership, formerly known as FM Properties Operating Co.

C. Pursuant to Section 8.03 of the Master Declaration, the Master Declaration may be amended
by recording in the Real Property Records of Travis County, Texas an instrument executed and
acknowledged by the President and Secretary of the Master Association setting the forth the amendment and
certifying that such amendment has been approved by Members entitled to cast at least seventy percent (70%)
of the number of the votes entitled to be cast by Members of the Master Association.

D. The following amendments have been approved by Declarant as 2 Member of the Master
Association entitled to cast at least seventy percent (70%) of the total number of votes entitled to be cast by
Members of the Master Association.

E. The President and Secretary of the Master Association have executed and caused this
instrument to be recorded to effectuate the following amendments to the Master Declaration.

NOW THEREFORE, the undersigned President and Secretary of the Master Association hereby
declare and certify that the following amendments and modifications to the Master Declaration have been
duly approved by Members entitled to cast at least seventy percent (70%) of the number of votes entitled
to be cast by the Members of the Master Association:

1. Master Architectural Committee. Section 6.02(j) of the Master Declaration is hereby
deleted in its entirety and the following is substituted in its place:

() Relationship with Architectural Committees Established Under Development Area

Declaration. At its option, the Master Architectural Committee may, from time to time
" -and at any time, assume, enjoy, exercise and discharge all rights, privileges, powers and
duties of any architectural committee established: (i) under any Development Area
Declaration or condominium declaration pertaining to any Development Area; or (ii) by any
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